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CAPOBELLA, A CONDOMIMIUM

EBTIMNATED ANNUAL AND MONTHLY OPERATIHG

BUDGET FOR THE STAFY QUARTERS

ADMINISTRATION AND OPERATING EXPENSES for elevean
staff guarters.
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({11} proposad

For the first year commpencing July lst, 199% and ending June 30th,

58-B

1996.
ANNUAL MONTHLY
a) Management: $ 360.00 $ 30.00
b) Administration of the Asscclation
(included in (a) above: n/a n/a
c} © Maintenanca: 1,200.00 100.00
a) Taxes on Asscociation Property: n/a n/a
a) Taxes on l.eagsed Area: n/a n/a
£) Insuranceas: included in Association Budget
) Flood Insurance:? n/a n/a
h} Fidelity Bond: included in Association Budget
i) Security Provisions: n/a n/a
1) Othar Expenses:
1. Electricity: 3,537.00 294.75
2. Water: 1,650.00 137.5%0
) Accounting Fees: Included in
Management & Administration Fees. n/a n/a
1) . Ragarvas:
1. Extericr Palnting: 216.00 18.0¢
my pivision of Land Salas and
condominiun~Filing Feas: n/a n/a
nj) Rent for Recreaational and .
other commonly used facllities: n/a n/a
TOTAL: $ 6,963.00 $300.25
xxrnsls FOR ml BYTARY UUARTER LESAER‘H
| MEHTALLY HDITHI:Y
$633.00 $52.75

‘Actual” costn and expenses incurred by the Condominium Asacciation
may vary dspsnding upon the iavel of Nnintcnanca and other services
raquiraed by the COndoniniun Aasociation.
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CAPOBELLA, A CONDOMINIUM

RESERVES

In accordance with the provimsiona of Section 718.2112(2){(f),
Florida Statutes, the members of the Condominium Association, by a
vote o©of the nmajority of the mambers presant at a duly called
meeting of the members of the Condominium Asscciation, nave sleacted
to waivae the full funding of raesearve acoounts for capital
axpenditures and dJdeferred malintenance within the estimated
operating budget for the Condominium and the <Condominium

Apsociation.
LTEM ESTIMATED CURRENT REMATNING ESTIMATED ANmJAL
LIFE OF EXPANDED ESTIMATED CosT RESERVE
ITEMS LIFE USEFUL LIFE REQUIRED
Exterlior
Painting S years -0 S years $1,080.00 $216.00

Deavelopar’s Guarantes of and Liability for Assesssents: For the
pariod commencing with the month in which the first wunit in the
condominium is convayed te the purchaser thareof and ending twelve
wonths thereafter, the Developer guarantees that the ahdsessments
for common expenses of the condonminium imposad upon each unit will
not increasea over the dollar amount applicable to the unit, as set
forth on the Eatimated Operating Budget contained in the Offering
Circular for the Condominium; and, as stated in Section 12.6 of the
Daclaration of Cendominium.

During the period of such guarantee, the Developer wlll not be
obligated to pay any common expenses for Developer-owned unitar
howaver, if the common expaenses payable by all other unit owners
are insufficient to pay the common expensaes during such perioed, so
as to maintaln the condominium and provide it with the services met
forth in said Offering Circular, the Developer will fund any such
deficit. Subsegquent to said period, the Developer may extand tha
guarantee period for one additional year, at its option, pursuant
to Florida Statute 718.116(9) (a) (2).
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